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Group Buy #1 for Block Erupter USB 

 

What is the Block Erupter USB ASIC device used in Bitcoin mining? 

The Block Erupter USB device (shown above) is an ASIC device used exclusively for Bitcoin mining.  It is a 

device manufactured by the Bitfountain company in China.  One of these devices is spec’ed to hash at 

336MH/s and it is possible to connect multiples of these USB devices on a powered USB hub to 

aggregate the hashing power. 

How much does it cost to obtain one? 

At the current moment, friedcat (who is the spokesman for Bitfountain on the bitcointalk.org forums) 

has announced that the pricing model for these devices are now at a new price of 0.99 BTC each.  The 

minimum order is at 50 pieces and every batch will ship with 2% of devices for redundancy.  This means 

that every 50 devices ordered will come with 1 extra to cover defects.  The extra unit will not be covered 

under warranty. 

Who am I? 

I am in the process of being identity verified by John K. to assure all buyers that I am not organizing this 

to scam or run away with your hard earned coins.  Having participated in others’ group buys prior, I 

know the feeling of insecurity due to the “unknown” factor or the group organizer as well as the lack of 

communication on the status of the shipments.  In light of this, I put myself in the buyers’ shoes and try 

to mitigate as much FUD as possible in my group buys. 

 



My name is Derek Leong and I am a 38 year old Singaporean working in the IT industry for almost 2 

decades.  I am currently employed by an American MNC storage technologies company and have been 

here for the past 13 years.  I am married without children (so have more time to manage group buys, 

haha) and have picked up cryptocurrencies in April this year.  I do mine using GPUs, fortunately having 

free power, and am awaiting some of my own USB Block Eruptors and Lancelot FPGAs to arrive, having 

paid a high price for them a few weeks back.  I now know I will never ROI on them but will just keep 

them online as much as I can since power is free. 

I have also just successfully organized a venture with my colleagues to purchase a KNCminer Saturn 

which we hope we can take receipt in October as promised by KNCminer.  You can read up on the 

details at http://sgminingconsortium.wordpress.com 

I pride myself on being as fair and as transparent as possible so people will have a peace of mind when 

they transact or work with me.  It is my objective to have a clean reputation. 

Conditions of Group Buy #1 

I hereby list out the conditions of this group buy for your consideration. 

- This group buy is organized by myself, Derek Leong, for the purchase of a batch of at least 50 

Block Erupter USB from Bitfountain.  Each USB device is spec’ed to provide hashing power of 

336MH/s. 

- Minimum order from potential buyers would be at 1 piece of a Block Erupter USB device. 

- Pricing for each Block Erupter USB will be at 0.99 BTC.  The exact same price as what we are 

buying from Bitfountain. 

- Shipping and Handling is charged separately.  Please see below. 

o Singapore buyers 0.03 BTC or 2 LTC 

o Malaysian buyers 0.04 BTC or 3 LTC 

- Eg,  Alice from SG buys 4x Block Erupters, so total cost would be :  3.99BTC or 3.96 BTC + 2 LTC. 

- Eg, Bob from MY buys 10x Block Erupters, so total cost would be : 9.94BTC or 9.9BTC + 3 LTC. 

- All packages sent out will be via SingPost registered mail. 

- Shipping and handling is also charged should we meet up in person or if I decide to drop by your 

home and pass it to you. 

- The reason for above is to save costs for everyone and as you can see, I don’t have much of a 

profit anyway. 

- All payments made should be done in BTC/LTC only.  I will not accept Paypal or any other form 

of funds transfer. 

 

 

 



How to buy in? 

If you agree to the terms above, please drop me an email at derekleong75@gmail.com with the 

following information.  Do not send any payment to my BTC address! 

Name : 

Address: 

Mobile number : (going to add everyone in the same group buy into a Whatsapp group for updates) 

Email Address : 

Quantity of Block Erupters : 

How to make payment? 

Upon receiving 90% of commits required to close the group buy and start the order process from 

Bitfountain, I will email the address/es to you for BTC/LTC payment.  This is to ensure that your payment 

times and receiving times are as close as possible.  God knows many people have paid up front in a 

group buy that lasts for months. 

Cancellation of order 

Feel free to drop me an email should you choose to cancel the order.  You are welcome to buy in again 

at a later time should the group buy remain open. 

Close of Group Buy and order made to Bitfountain 

Upon reaching the minimum number of quantity required to make the order, the group buy will remain 

open for another 48 hours for last minute orders and fund collections.  Upon closure, I will email friedcat 

to confirm the order and make the payment. 

Pre-delivery 

During the pre-delivery phase, I will update group buy members on the status of the shipment and at 

the same time ask if you would like me to test the USB devices before resending it to your mailing 

address.  You can choose to opt out of this.  This is done to ensure that you will not receive any DOA 

product.  Do note that tests are only done for <5 mins per USB device and I will not be pointing the 

miner to your pool or account. 

Post-delivery 

Tracking is available at www.singpost.com.sg.  Upon sending your package out, I will provide all group 

members with the tracking number.  Upon receipt of your package, I would encourage giving me some 

feedback on my bitcointalk.org account – derekleong75. 

 



Warranty Issues 

friedcat has communicated that there will be a 6 month warranty for all USB devices.  Should the USB 

devices go bad within this period, they can be sent back for replacements.  Do note I will use the 

redundant USB device as the first replacement piece. 

General 

I reserve the right to amend/add/remove any of the conditions shown above in the best interest of the 

group buy. 


